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SUBJECT: COMMODITY POLICY: UK POSITION ON COMMONWEALTH 
PAPER 

REF: GEORGETOWN 1412 

1. WE HAVE RECEIVED A COPY OF THE REPORT ENTITLED 
"TOWARDS A NEW INTERNATIONAL ECONOMIC ORDER," PREPARED BY 
THE COMMONWEALTH GROUP OF EXPERTS, WHICH WAS SUBMITTED TO 
COMMONWEALTH FINANCE MINISTERS AT THE GEORGETOWN MEETING. 

2. IN HIS COVERING LETTER TRANSMITTING THE DOCUMENT, 

THE FCO'S HEAD OF FINANCIAL RELATIONS DEPARTMENT 
(MAUD) DESCRIBES UK VIEWS AS FOLLOWS: 

BEGIN QUOTE: HMG'S APPROACH TO THE REPORT IS GENERALLY 
POSITIVE. WE ATTACH IMPORTANCE TO THE SUCCESSFUL OUTCOME 
OF THE MULTILATERAL TRADE NEGOTIATIONS AND TO AN IMPROVE- 
MENT IN THE GENERALIZED SYSTEM OF PREFERENCES. TO RURAL 
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TION OF COMMODITIES IN THE LIGHT OF THE PRIME MINISTER'S 
KINGSTON INITIATIVE. ON THE OTHER HAND WE HAVE SOME IM- 
PORTANT RESERVATIONS. IN PARTICULAR WE ARE UNABLE TO 
ACCEPT THE REPORT S PROPOSALS ON AID VOLUME TARGETS. WE 
HAVE DOUBTS ABOUT INDEXATION AND THE FINANCING OF COMMOD- 
ITY BUFFER STOCKS BY A COMMON FUND. THOUGH WE ARE WILLING 
TO TAKE PART IN A FURTHER STUDY OF BOTH OF THESE. WE 
ALSO HAVE PROBLEMS WITH ANY GENERAL APPROACH TO THE QUES- 
TION OF DEBT RELIEF AND WITH ANY SUGGESTION THAT INTER- 
NATIONAL FINANCIAL INSTITUTIONS VOTING RIGHTS SHOULD NOT 
BE PROPORTIONAL TO FINANCIAL CONTRIBUTIONS. 

IN THE LIGHT OF THE FOREGOING RESERVATIONS WE ARE UNABLE 
TO ENDORSE EVERY ASPECT OF THE REPORT. BUT WE REGARD IT 
AS A VALUABLE BASIS FOR FURTHER DISCUSSION AND AS A HELP- 
FUL CONTRIBUTION TO NEGOTIATIONS IN THE CURRENT INTERNA- 
TIONAL DIALOGUE. END QUOTE 

RICHARDSON 
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